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AYOUTOPCKOE 3AKNMKOYEHUE
no tuHaHCOBOW (ByxranTepcKoW) OTYETHOCTH OTKPLITOrC AKUMOHEPHOTo
obuiectBa «Camapckui meTannypruyeckuil 3agoay»

AkunoHepam OTKPLITOrO aKLUUOHepHoro obuiecTsa «Camapckui
METannyprudeckui 3asoa».

1 Msbl npoBenu ayauT npunaraemon uHaHcoBoW (ByXranTepckon) oTHETHOCTH
OTKPbLITOrO aKkumoHepHoro obujectea «Camapckuit metaniypriayecknii 3ason»
(8 pansHewem — ObwecTso) 3a nepuoa ¢ 1 aHeaps no 31 aekabps 2007 r.
BKNOMUTENbHO. PUHaAHCOBAA (Dyxrantepckan) oTueTHOCTe ObBuwecTBa cocTouT
u3 byxrantepckoro 6anaHca, OTtyeta o npubbinax n yGoitkax, OTyeta 06
uaMeHeHvsax kanurana, OTyeTa © ABMXKEHUM [OEHEeXHbIX CPefcTs,
Mpunoxenna K Byxrantepckomy OanaHcy, [loscHUTEnsHON 3anuckn (ganee
BCce OT4eTbl BMeCTe UMeHyloTea  «duHaHcoBas  (Dyxrantepckas)
OTYETHOCThb»). O®uHaHcoBasa (Oyxrantepckas) OTYETHOCTE MOArOTOBNEHA
pykoeogcTteom Obuwectsa wucxogs M3 3akoHofarenscTsa  Poccouiickoin
degepaunn B YacTK NOArOTOBKM (PUHAHCOBOMW (ByXranTepckoil) OTHETHOCTH.
OT4eTHOCTL, NoAroTaBnNMBaemMasl NCXOASA U3 YKa3aHHOro 3aKOHOZAaTenbCTBa,
CYWECTBEHHO OTNINYAETCA OT OTYETHOCTH, COCTABNAEMON B COOTBETCTBMM, C
MexayHapogdHbiMY CTaHAapTaMKU (PUHAHCOBON OTHETHOCTY.

2 OTBeTCTBEHHOCTb 32 NOAFOTOBKY WM MnpefactaeneHne  PUHaHCOBOW
(ByxranTepckoil) OTUETHOCTM HeCceT WCNOoNHUTENLHLIW oprad ObwecTsa.
Hawa obfssaHHOCTE 3aknyaeTtcAd B TOM, 4TOObl BbIpasuTb MHEHME O
DOCTOBEPHOCTM BO BCEX CYLWECTBEHHbLIX OTHOWEHWAX AaHHOW (hWUHaHCOBOW
(ByxranTepckol) OTYETHOCTM W COOTBETCTBMM  NOpsAKa ° BeeHus
ByxranTepckoro y4eTa 3akoHoAaTeNbCTBY Poccuiickoin Megepaunn Ha ocHoBe
NpoBEAEHHOro ayaura.

3 Me nposenu ayaur B COOTBETCTBMM C  PefepanbHblM  3aKOHOM
«O6 ayauTopckoi DEATENLHOCTUY, depepansHbiMK npasunamm
(cTaHaapTaMu) ayauTopcKon AeATenbHOCTH, MexayHapoaHeIMK cTaHaapTamu
ayauTta, a Take HallMMK BHYTPEHHUMY CTaHgapTamMu.

AyauT nnaHMpoBancA U NpoBOAUNCA TakuM obpasom, 4ToObI nony$uThb
pa3yMHyl0 YBEPEHHOCTb B TOM, YTO mHaHcoBan (Dyxrantepckan) OTYETHOCTb
HEe COOepXUT CYLLECTBEHHbIX UCKaXeHn. AyauT NpoBOAUNCA Ha BbIBOPOYHON
OCHOBE W BK/IOYAN M3YYEHWE Ha OCHOBE TECTUPOBAHMWS AOKA3ATENbLCTB,
MNOATBEPXAAICLLMX YNCNOBLIE nokasaTenn B (UHAHCOBOW (DyxranTepckoi)
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AYAUTOPCKOE 3AKAIOYEHUE

OTYETHOCTU W packpblTUE B Hew mHdopmaunmu o PUHAHCOBO-XO3ANCTBEHHOMN
i AEATeNkLHOCTH, oueHKy cobnioaeHns NMpUHUMNOB M npaBun Byxrantepckoro
yyeTa, npuUMEHAIEMbIX NpW  NoAarotoske duHaHcoson (DyxranTepckoid)
OTYETHOCTM, PACCMOTPEHNE OCHOBHbBIX OLEHOYHLIX NOKasaTene, Nony4YeHHbIX
i pykosoacTBom OblwecTsa, a TakKe OUEHKY NpeacTaBneHun (UHAHCOBOMN
(byxrantepckoil) ot4eTHoCTW. Mbl nonaraem, 4TO NpOBefEHHLI ayanT
NPeAcTaBNAeT AOCTATOYHLIE OCHOBAaHUA L1 BbIPAKEHWSA HALLEro MHEHUS O
I AoctoBepHocTU duHaHcoBon (ByxrasTepckoil) OTYETHOCT M COOTBETCTBUM
nopsagka BefeHua OyxranTepckoro ydvera 3aKoHO[ATENbCTBY POCCWitckoi

Pegepayuu.

4. B Byxrantepckom 6anaHce HAa KOHEL OTHETHOrO NEPUOAA 3a40MKEHHOCTb
nepeg nocTaBlWMkamun M nogpsauvkamn 8 cymme 236 136 Teic. pybneid
olwmbBoMHO OTpaXeHa B COCTaBe NpoYeil KpeAWTOPCKOW 3300MmKeHHOCTH.
Takum obpasom, nokasatens no cTpoke 621 «locTaswmky 1 NOAPAOMUKA»

l ' 3aHUXeH, a nokasaTene No cTpoke 625 «[lpoune kpeguTopbl» 3aBLIWEH HA -
] YKa3aHHY0 CyMMY.

l 5. B byxrantepckom GanaHce oTpaxeH Hanorosbli akTuB B cymme 1 039 591
TbIC. pybnei, koTopkiid Obin 06pazoBaH B CBA3KU C NOTYYEHHLIMKM YObITKaMW NO

OCHOBHOW AeaTenbHOCTU 8 nepuol Ao 31 gexkabps 2007 r. BoamelaemocTb

l OAHHOTO aKTuBa 3aBUCUT OT NOMYyYEeHWA A0CTaTOMHOW Hanoroocbnaraemomn
npubbinn B Byaywem. Mbl He nonyuuny OOCTATOYHLIX MOATBEPXKAESHUIA B

OTHOLLEHUM BO3MOXHOCTW BO3MELLEHWA OCTATKOB MO OTMOMEHHbLIM Hanoram.

I Ecnu takas npubeine He BydeT nonyyeHa, 1o ctatea Byxrantepckoro.6anaHca
145 «OTNOXeHHLIE Hanorosble akTUBLI» MOXeT ObiTe 3aBbieHa  Ha

31 nekabpn 2007 r. Ha 1039 591 Toic. pybnen (Ha 01.01.2007 — 757 538 Tbic.

l py0.), a ctatba 141 «OTNOXEHHLIE HANOroBble aKTUBLI» OTYETa O NpUBbLINAX K
ybbiTKax 3a OTYETHLIA nepuog MoxeT ObiTb 3aBblweHa Ha 453415 Toic.

pybnrei (3a 2006 r. - 344 662 Teic. pyb.). Hawe aygutopckoe 3aknioveHue no

l thuHaHcoson (Byxrantepckon) oTY4eTHOCTM 3a nepuod c 1 AHBaps no
31 nexabpa 2006 r. BkMOYMTENBHO DLINO MOAMUUMPOBAHO aHANOIMYHBIM

obpasom.

8. ObwecTeo He NpeAcTaBUNG HaM HeoOXoAUMYIO AeTanbHYD UHMOPMaUWIo o
thopmMuUpOBaHMIO Nokasarened, oTpaxeHHblx no crpokam 130 «llocrynnenve
panoTel», 131 «CpeacTea, nonyveHHble oT npogaxu santotel», 140 «[lpoune
poxoabl», 182 «[lpogaxa samoTbl», 183 «CpeacTBa, HanpaBfieHHble Ha
noKynky sanioTel» 1 184 «Mpoune pacxoaei» OT4ETa O OBMKEHUN AEHEXHLIX
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AYIUTOPCKOE 3AKNIOYEHUE

CPEACTB 3a OTYETHLIA Nepnog. B CBA3K ¢ 3TUM, Mbl He BbIpaXXaeM MHEHWe O
AOCTOBEPHOCTH YKa3aHHbLIX NoKa3aTenei.

[0 HaleMy MHEHWIO, 3a WCKMIOVEHUEM BIWAHWMS  Ha dvHaHcoByi0
(ByxranTepckyio) OTHETHOCTL 0BCTOSTENLCTBA, YKA3aHHOMO B naparpade 4, 1
KOPPEKTUPOBOK, KOTOPbIE MOIMK Bbl OKa3aTbCA HECOXOAVMbLIMU B OTHOLLIEHUN
obcTonTensLCTB, ykasaHHbIx B naparpadax 5 v 6 HacTofLlero 3aknoveHus,
npunaraemasi K Hactoawemy AyOUTOPCKOMY 3aKMIOYEHWIo (hUHaHCOoBas
(byxrantepckas) oTuetHocTs O6wectsa OTpaXkaeT [OCTOBEPHD BO BCEX
CYyLWECTBEHHLIX OTHOWeEHWAX huHaHcoBoe nonoxeHve O6uwecTBa Ha
31 pexabpss  2007r. W pe3ynbTaThl ero  hMHAHCOBO-XO3ANCTBERHOM
AeATensHOCTH 3a Nepuoa ¢ 1 sHeapa no 31 aekabpsa 2007 . BKMOYNTENLHO B
COOTBETCTBUYN C TpeBoBaHnAMK 3aKoHOAATENbLCTBA POCCUITCKOIA depepauyun B
HacTu NOAroTOBKY (hUHAHCOBOW (ByXranTepcKon) OTYETHOCTH.

He penas panbHedwmx OroBOpoK K BbipaXEHHOMY BLILUE MHEHWO O

AOCTOBEPHOCTM (PuHaHCOBOA (ByxranTepckoii) oT4ETHOCTH, Mul obpallaem

Balle BHUMaHWe Ha TO, 4TO B npunaraeMoll ByxranTepckoi OTYETHOCTM,
npepcTaenedHoi OBLIECTBOM B rocyAapCTBEHHYIO HANOTOBYIO MHCMEKLMIO,
YMEIOTCA WHble OTAENbHBLIE HETOYHOCTV B 3aMNONHEHUMW, KOTOPLIE OGHAKO HW
KakAan B OTAE/IbHOCTW, HW B COBOKYMHOCTY He OKa3biBAKT CYLWECTBEHHOE
BMUAHUE Ha AOCTOBEPHOCTL 3TON ByXranTepcKon OTHETHOCTH.

20 man 2008 ropa
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ZAO PricewaterhouseCoopers Audit
Kosmodamianskaya Nab. 52, Bid. 5
115054 Moscow

Russia

Telephone +7 (495) 967 6000
Facsimile +7 (495) 967 6001
WWW.pWC.Tu

AUDIT REPORT
on Statutory financial (accounting) reports

To the shareholders of Open Joint Stock Company “Samara Metallurgical Plant™:

Auditor
ZAO PricewaterhouseCoopers Audit.

State registration certificate Ne 008.890, issued by Moscow Registration Bureau on
28 February 1992.

Certificate of inclusion in the Unified State Register of Legal Entities regarding the
legal entity registered before 1 July 2002 Ne 1027700148431 issued by the
Interregional inspectorate of the Russian Ministry of Taxes and Levies Ne 39 for
the Moscow City on 22 August 2002.

Audit license Ne EC00376 issued by the Ministry of Finance of the Russian
Federation on 20 May 2002. The license is valid until 20 May 2012,

Member of the Institute of Professional Accountants and Auditors of Russia and of
the Audit Chamber of Russia. :

Client
Open Joint Stock Company “Samara Metallurgical Plant” (JSC “SMZ").

4430561,Samara, Alma-Atinskaya st., 29, Building 33/34.

State Registration Certificate Ne 1205, issued by the Resolution of the head of
Administration of Kirovsky region of the town of Samara on 29 December 2001.

Certificate of inclusion in the Unified State Register of Legal Entities regarding the
legal entity registered before 1 July 2002 Ne 1026300763389 issued by the
Inspectorate of the Russian Ministry of Taxes and Levies of Kirovsky district of

Samara on 5 August 2002.

ioh.:: ;&the aud r_:s report is
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ZAOQ PricewaterhouseCoopers Audit

Kosmodamianskaya Nab. 52, Bld. 5
115054 Moscow

Russia

Telephone +7 (495) 967 6000
Facsimile +7 (495) 867 6001

AUDIT REPORT
on Statutory financial (accounting) reports of Open Joint Stock Company
“Samara Metailurgical Plant”

To the shareholders of the Open Joint Stock Company “Samara Metallurgical Plant”:

1

We have audited the attached Statutory financial (accounting) reports of the
Open Joint Stock Company “Samara Metallurgical Plant’ (hereinafter — the
Gompany) for the period from 1 January up to 31 December 2007. Statutory
financial (accounting) reports of the Company consist of Balance Sheet, Profit
and Loss Account, Flow of Equity and Funds Report, Cash Flow Statement,
Supplement to the Balance Sheet, Explanatory Notes (hereinafter all the reports
together are called “Statutory financial (accounting) reports”). The Statutory
financial (accounting) reports were prepared by the management of the Company
in accordance with the legislation of Russian Federation applicable to Statutory
financial (accounting) reports. Such Statutory financial (accounting) reports differ
to a significant extent from those prepared in accordance with International
Financial Reporting Standards.

Preparation of the Statutory financial (accounting) reports is the responsibility of
management of the Company. Our responsibility as auditors is to express our
opinion in all material respects on these Statutory financial (accounting) reports
and on whether the accounting is conducted in accordance with the Russian

legisiation based on our audit.

We conducted our audit in accordance with The Federal Law “On auditing
activity”, Federal Auditing Standards, International Standards on Auditing and our

internal standards.

Qur audit was planned and performed to obtain reasonable assurance about
whether the Statutory financial (accounting) reports are free of material
misstatement. The audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the Statutory financial (accounting) reports,
assessing compliance with accounting principles, techniques and rules of
Statutory financial (accounting) reports preparation, evaluating significant
estimates made by the management of the Company and the overall Statutory
financial (accounting) reports presentation. We believe that our audit provides a

' is:provided.
q iis English
ion-of the-explanatorynotes, which is included in

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers. (45)
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AUDIT REPORT

reasonable basis for our opinion on these Statutory financial (accounting) reports
and on whether the accounting is conducted in accordance with the Russian

legislation.

Trade payables of RR 236,136 thousand were mistakenly recognized as other
accounts payable in the balance sheet at the end of the reporting period.
Therefore the figure in line 621 “Suppliers and contractors” was understated and
the figure in line 625 "Other Creditors" overstated by this amount.

The balance sheet shows a deferred tax asset of RR 1,039,591 thousand
(2006 — RR 757,538 thousand), which has arisen on losses from core activities
during the period before 31 December 2007. Recoverability of this asset depends
on the prospect of generating sufficient taxable profits in future. Insufficient
evidence was obtained regarding the recoverability of the deferred tax balances.
If such profits are not generated, balance sheet line 145 “Deferred Tax Assets” at
the end of the reporting period and profit and losses line 141 “Deferred Tax
Assets” for the reporting period may be overstated by RR 1,039,591 thousand
(2006 — RR 757,538 thousand) and RR 453,415 thousand (2006 — RR 344 662
thousand) respectively. Our audit opinion on the financial (accounting) reports
for the period from 1 January through 31 December 2006 was also qualified in
this aspect.

The Company have not provided us with the required information for calculation
of the reported figures recognized in the cash flow statement in line 130
‘Exchange earnings”, line 131 “Cash collected from sales of foreign
currency” line 140 “Other income”, line 182 “Sales of foreign currency”, line 183
"Cash allocated to the sales of foreign currency” and line 184 “Other expenses”
for the reporting period. Therefore we do not express an opinion as to whether
these figures are presented fairly. :

In our opinion, except for the effect on the statutory financial (accounting) reports
of the matter referred to in paragraph 4 and except for the effects of any such
adjustments, as might have been determined to be necessary in respect of
matters referred to in paragraph 5 and 6 of this Report, the statutory financial
(accounting) reports of the Company attached to this Report have been properly
prepared to present, in all material respects, the financial position of the

heL;auditO'r‘_s'~;_rj¢p6ﬁ_t=~;i_s_ provided
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Company as of 31 December 2007 and financial results of its operations for the
period from 1 January through 31 December 2007 in accordance with the
legislation of the Russian Federation applicable to financial (accounting)

reporting.

8§ Without qualifying our opinion we draw attention to the fact that there are certain
inconsistencies in the presentation of the attached statutory financial (accounting)
reports submitted by the Company to the state tax authorities which individually
and in total do not have material effect on the presentation of the statutory

accounting reports.

20 May 2008

Director of ZAO Graham Teasdale

Statutory auditor Y. B. Kryuchkova
Certificate No K 022899

for general audit

termless
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